LaCie S.A.

Half-year release: Net Profit at 7.8% of sales
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31/12/2006

31/12/2005

30/06/2006

6 months

6 months

12 months

Revenue

184.3

174.6

351.8

Gross margin

39.1

38.1

73.6

GM%

21.2%

21.8%

20.9%

Operating profit

19.5

19.4

35.1

Operating profit %

10.6%

11.1%

10.0%

Financial icome

1.7

0.2

0.4

Tax

 -6.9

 -4.8

 -9.7

Net profit

14.3

14.8

25.8

Profitability %

7.8%

8.5%

7.3%

PPS in € 

0.41

0.43

0.75


Financial Statements voted by the Board Meeting on 02/28/2007and reviewed by the auditors

Next release: 3rd quarter revenue on 04/26/2007 (after Euronext is closed) Net sales H1FY07: €184.3 million

LaCie reported revenue of €184.3 million for the 6-month period ended December 31, 2006. This compares to revenue of €174.6 million in the year-ago quarter, representing a 5.6% increase (+8.1% without forex).

· Sales grew by 2.1% in Q1 and 8.1% in Q2.

· Europe accounts for 56% of LaCie revenue versus 36% for Americas and 8% for AsiaPac.

· The Solutions family accounts for 23% of the revenue.

· LaCie manufactured and shipped 1.6 million of encased drives throughout the world this quarter

LaCie reports a €14.3 million net income (representing 7.8% of the revenue)

LaCie reports a satisfactory profitability, and works on improving its US sales force.

· The gross margin represents 21.2% of revenue, versus 21.8% in H1FY06 and 20.9% in FY06.

· The operating income represents 10.6% of revenue. The distribution costs increase slightly (2.4% of revenue in H1FY07 versus 2.1% in H1FY06 and 1.9% in FY06) while the administrative and selling costs are under control (7.9% of revenue in H1FY07 versus 8.4% in H1FY06 and 8.8% in FY06).

· The average staff of the period amounts to 448 people (including temps).

· The income tax rate is at 32%, in connection with the depreciation of deferred tax assets of the German subsidiary and the application of IAS 34.

· The financial income includes a €1.1 million increase in value on short-term investments.

· LaCie reports a €14.3 million net income (representing 7.8% of the revenue) versus 8.5% in H1FY06 and 7.3% in FY06.

· Earnings per share are at €0.41.

Net cash at €29.8 million
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31/12/2006

31/12/2005

30/06/2006

Earnings, net of non-cash adjustements

17.2

15.9

21.6

Change in working capital

-19.4

-29,0

-0.3

Cash flow from operations

 -2.2

 -13.1

 21.3

Cash flow from investing 

-0.6

-1.8

-0.9

Cash flow from financing

-11.5

-0.2

-10.7

Cash at closing

32.8

27.3

48.0

Debt

3.0

3.4

3.2


At the end of the first semester of the fiscal-year ending June, 30, the change in working capital is unfavourable, in connection with sales seasonality. Cash net of debt and after dividend payment (occurred in December 2006) amounts to €29.8 million compared to 23.9 million as of December 31, 2005 before dividend payment (occurred in March 2006).  

About LaCie 

Located in North America, Europe and Asia, LaCie is the leading manufacturer of computer peripherals for PC, Apple and Linux users. LaCie creates external storage solutions and color monitors that help professionals and everyday people easily manage their digital lives. LaCie has differentiated its products through original designs and leading-edge technology. Established in France in 1989, LaCie is listed on Euronext under FR0000054314 (LAC). Find all information at www.lacie.com.

Contact:

LaCie: Geraldine Hottier-Fayon at +33 (0)1 58 49 57 57 or ghottier@lacie.com
Yucatan: Shirine Banjy au +33 (0)1 53 63 27 31 or sbanjy@yucatan.tm.fr
This press release includes statements that may constitute forward-looking statements. Any statements contained herein that are not statements of historical facts may be deemed to be forward-looking statements. Although the Company believes the expectations contained in such forward-looking statements are reasonable, it can give no assurance that such expectations will prove correct. These statements may involve risks and uncertainties that could cause actual results to differ materially from expected results. Such risks include, but are not limited to, risk factors described in the prospectus and in the Company's periodic and other filings. The Company assumes no obligation to update the forward-looking statements contained in this press release.
